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updates on rules that have been rescinded by the CFPB, repealed by Congress or vacated by a court.

The rules are broken down in two sections: Current and Past Rules (i.e., those that have been vacated, repealed, or rescinded).

Current Rules:
Fed. Register . Stated Earliest . I
Rule Publication Summary Stated Effective Compliance Compliance thlga_tlon Current Status of the Rule
Date Stayed? (If Applicable)
Date Date

PACE Rule Jan. 10, 2025 InfoBytes March 1, 2026 March 1, 2026 No. e BRIDGE, Inc. v. CFPB et On May 28, 2025, a trade organization advocating for the residential Property

) ) al, 8:25-cv-01367 (M.D. Assessed Clean Energy (PACE) industry challenged the PACE Rule argued the
Residential Property Fla.) CFPB exceeded its statutory authority by subjecting PACE financing to rules
A_ssess_ed Clean Er_lerqv applicable to mortgage loans (contrary to Congress’ directive under Section 307
Financing (Regulation Z) of the Economic Growth, Regulatory Relief, and Consumer Protection Act

(EGRRCPA)) by encroaching on state powers in violation of the Tenth
Amendment, failing to abide by required rulemaking procedures, and was
otherwise arbitrary and capricious.

On June 5, the plaintiff moved for a preliminary injunction of the final rule arguing
that the final rule is unlawful and that waiting for final resolution of the case risks
causing plaintiff and its members irreparable harm. The CFPB opposed this
motion on July 3, 2025, defending all aspects of the rule, and the plaintiff filed its
reply brief on July 15, 2025. The Court has not yet scheduled oral argument.
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https://www.orrick.com/en/Insights/CFPB-Pause-Where-From-Here
https://www.consumerfinance.gov/rules-policy/final-rules/residential-property-assessed-clean-energy-financing-regulation-z/
https://www.consumerfinance.gov/rules-policy/final-rules/residential-property-assessed-clean-energy-financing-regulation-z/
https://www.consumerfinance.gov/rules-policy/final-rules/residential-property-assessed-clean-energy-financing-regulation-z/
https://www.federalregister.gov/documents/2025/01/10/2024-30628/residential-property-assessed-clean-energy-financing-regulation-z
https://infobytes.orrick.com/2024-12-20/cfpb-issues-final-rule-on-property-assessed-clean-energy-financing/
https://infobytes.orrick.com/wp-content/uploads/COMPLAINT-OF-PLAINTIFF-BUILDING-RESILIENT.pdf
https://infobytes.orrick.com/wp-content/uploads/COMPLAINT-OF-PLAINTIFF-BUILDING-RESILIENT.pdf
https://infobytes.orrick.com/wp-content/uploads/COMPLAINT-OF-PLAINTIFF-BUILDING-RESILIENT.pdf
https://infobytes.orrick.com/wp-content/uploads/COMPLAINT-OF-PLAINTIFF-BUILDING-RESILIENT.pdf

Fed. Register Stated Earliest

Rule Publication Summary Stated Effective Compliance Comphar;ce thlga!tlon Current Status of the Rule
Date Date Date Stayed? (If Applicable)

Nonbank Registry July 8, 2024 InfoBytes Sept. 16, 2024 Oct. 16, 2024 No. The Nonbank Registry Rule went into effect on Sept. 16, and nonbanks who are
larger participants began registering orders under the rule by Jan. 14, 2025. The

Registry of Nonbank registry is not yet available to the public.

Covered Persons Subject

to Certain Agency and On April 11, the CFPB announced it would not prioritize for supervision or

Court Orders enforcement entities who do not meet the registration deadlines under the

- nonbank registry rule. It also stated that it is “considering issuing a notice of
proposed rulemaking to rescind the regulation or narrow its scope.” On May 14,
2025, the CFPB published a notice of proposed rulemaking proposing to rescind
the nonbank registry rule based on its concern that the costs of the rule, which
may be passed on to consumers, are not justified by benefits. Comments on this
proposed rescission were due by June 13, 2025.

The 1033 Rule Nov. 18, 2024 InfoBytes Jan. 17, 2025 April 1, 2026 Yes. e Forcht Bank, et al. v. On February 25, the parties jointly moved to stay the case and the rule’s

) ) CFPB compliance dates for 30 days “to allow the CFPB and the Acting Director time to

Required Rulemaking on 5:24-0v-00304 (E.D. Ky.) consider” the rule. The court granted the motion that day, pushing the briefing

Personal Financial Data : — schedule back 30 days and tolling the compliance deadlines set forth in 12 CFR

Rights 1033.121(b). The court also denied, without prejudice, the Financial Technology

Association’s (FTA’s) motion to intervene. On March 26, the parties jointly moved
to extend the stay for an additional 60 days, with a corresponding extension of the
compliance deadlines by 60 days. Additionally, the FTA renewed its motion to
intervene as a defendant in the case. On March 27, the court granted a 60-day
stay and a 60-day tolling, as well as set a new briefing schedule. The Court
partially lifted the stay on May 5, permitting the parties to response to FTA’s
motion to intervene. Neither party has opposed FTA’s motion. On May 14, the
court granted FTA’s motion to intervene. On May 30, the CFPB and the plaintiffs
moved for summary judgment on the grounds that the rule exceeded the CFPB’s
statutory authority and was otherwise arbitrary and capricious. FTA’s opposition
and cross-motion for summary judgment was filed on June 29. Several proposed
amici moved for permission to file amicus briefs in support of FTA, but those
motions were denied by the district court.
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https://www.orrick.com/en/Insights/CFPB-Pause-Where-From-Here
https://www.consumerfinance.gov/rules-policy/final-rules/registry-of-nonbank-covered-persons-subject-to-certain-agency-and-court-orders/
https://www.consumerfinance.gov/rules-policy/final-rules/registry-of-nonbank-covered-persons-subject-to-certain-agency-and-court-orders/
https://www.consumerfinance.gov/rules-policy/final-rules/registry-of-nonbank-covered-persons-subject-to-certain-agency-and-court-orders/
https://www.consumerfinance.gov/rules-policy/final-rules/registry-of-nonbank-covered-persons-subject-to-certain-agency-and-court-orders/
https://www.federalregister.gov/documents/2024/07/08/2024-12689/registry-of-nonbank-covered-persons-subject-to-certain-agency-and-court-orders
https://infobytes.orrick.com/2024-06-07/cfpb-proposes-final-rule-registering-nonbanks-supervision/
https://www.consumerfinance.gov/about-us/newsroom/cfpb-offers-regulatory-relief-from-registration-requirements-for-small-loan-providers/
https://www.govinfo.gov/content/pkg/FR-2025-05-14/pdf/2025-08345.pdf
https://www.consumerfinance.gov/rules-policy/final-rules/required-rulemaking-on-personal-financial-data-rights/
https://www.consumerfinance.gov/rules-policy/final-rules/required-rulemaking-on-personal-financial-data-rights/
https://www.consumerfinance.gov/rules-policy/final-rules/required-rulemaking-on-personal-financial-data-rights/
https://www.federalregister.gov/documents/2024/11/18/2024-25079/required-rulemaking-on-personal-financial-data-rights
https://infobytes.orrick.com/2024-10-25/cfpb-finalizes-personal-financial-data-rights-under-section-1033/
https://infobytes.orrick.com/wp-content/uploads/Forcht-Order-2.pdf
https://infobytes.orrick.com/wp-content/uploads/Forcht-Complaint.pdf
https://infobytes.orrick.com/wp-content/uploads/Forcht-Complaint.pdf
https://infobytes.orrick.com/wp-content/uploads/Forcht-Complaint.pdf

Rule

The 1071 Rule

Small Business Lending
under the Equal Credit

Opportunity Act
(Regulation B)

LAST UPDATED: July 18, 2025.

Fed. Register

Publication Summary
Date
May 31, 2023 InfoBytes

Stated Effective
Date

Aug. 29, 2023

Stated Earliest
Compliance
Date

July 18, 2025

Compliance
Stayed?

Yes.

Litigation
(If Applicable)

Texas Bankers Assoc. v.
CFPB, 7:23-cv-00144
(S.D. Tex.), appeal
pending 25-40705 (5th Cir)

The Monticello Banking
Co., etal. v. CFPB, 6:23-

cv-148 (E.D. Ky.)

Revenue Based Finance
Coallition v. CFPB, 1:23-cv-

24882 (S.D. Fla.)

Current Status of the Rule

During argument before the Fifth Circuit on Feb. 3, 2025, in the Texas Bankers
case, the CFPB agreed to a partial stay of the compliance dates for the 1071 rule.
On Feb. 7, the Fifth Circuit issued an order granting the plaintiffs'/appellants’
motion for a stay pending appeal, “subject to modification at any time, as
circumstances may warrant.” The court's order tolled compliance deadlines for
plaintiffs and intervenors pending further order of the court.

Separately, in a reply brief filed on February 11 in the Monticello Banking case,
the CFPB stated that it would not oppose “an extension of the rule’s compliance
date for all covered entities, for the length of time that the Fifth Circuit's order
staying the compliance deadlines for the parties in that case is in effect, or until
further order of [the district court].” On March 11, the district court issued an order
that, among other things, stayed “the deadlines for plaintiffs in this action to
comply with the Rule.”

In a filing in a separate case brought by providers of merchant cash advances,
Revenue Based Finance Coalition v. CFPB, the CFPB stated that its “new
leadership has directed staff to initiate a new Section 1071 rulemaking,” and
“anticipates issuing a Notice of Proposed Rulemaking as expeditiously as
reasonably possible.” On May 6, the Court issued an order staying the litigation
and tolling compliance obligations for the plaintiffs and their members under the
rule for the length of time the compliance deadlines are stayed in the Texas
Bankers Assoc. case in the 5th Circuit.

On April 30, 2025, the CFPB issued a statement that it would not prioritize for
enforcement or supervision small business lenders who are “outside the stay
imposed under Texas Bankers Assoc. v. CFPB.”

On May 28, 2025, the CFPB requested to stay proceedings in Monticello Bank,
stating that it anticipates issuing an NPRM *“as expeditiously as reasonably
possible” that would delay the compliance date so that it could engage in a
substantive rulemaking to revise the 1071 rule. The Court granted that motion on
May 29.

On June 18, the CFPB published an interim final rule, delaying the compliance
date for the 1071 rule by approximately one year for all lenders subject to the rule,
and stating that “it intends to initiate a new Section 1071 rulemaking and
anticipates issuing a notice or proposed rulemaking as expeditiously as
reasonably possible.” Separately, the Fifth Circuit issued an order on June 20
directing the CFPB to provide a status update by July 16. The CFPB filed its
status report on July 2, stating that the CFPB will be initiating a rulemaking
process as “expeditiously as possible” and requesting that the court maintain the
existing stay and toll the compliance dates for the Plaintiffs and Intervenors “until
the CFPB completes the final substantive rulemaking referenced in the interim
final rule.”
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https://www.federalregister.gov/documents/2023/05/31/2023-07230/small-business-lending-under-the-equal-credit-opportunity-act-regulation-b
https://infobytes.orrick.com/2023-03-31/cfpb-finalizes-section-1071-rule-small-business-lending-data/
https://infobytes.orrick.com/wp-content/uploads/Feb.-7-Stay.pdf
https://infobytes.orrick.com/wp-content/uploads/Texas-Bankers-Association-Complaint.pdf
https://infobytes.orrick.com/wp-content/uploads/Texas-Bankers-Association-Complaint.pdf
https://infobytes.orrick.com/wp-content/uploads/Texas-Bankers-Association-Complaint.pdf
https://infobytes.orrick.com/wp-content/uploads/Texas-Bankers-Association-Complaint.pdf
https://infobytes.orrick.com/wp-content/uploads/The-Monticello-Banking-Co.-et-al.-v.-CFPB.pdf
https://infobytes.orrick.com/wp-content/uploads/The-Monticello-Banking-Co.-et-al.-v.-CFPB.pdf
https://infobytes.orrick.com/wp-content/uploads/The-Monticello-Banking-Co.-et-al.-v.-CFPB.pdf
https://infobytes.orrick.com/wp-content/uploads/1-23-cv-24882-Complaint.pdf
https://infobytes.orrick.com/wp-content/uploads/1-23-cv-24882-Complaint.pdf
https://infobytes.orrick.com/wp-content/uploads/1-23-cv-24882-Complaint.pdf
https://infobytes.orrick.com/wp-content/uploads/DEFENDANTS-RESPONSE-TO-PLAINTIFFS-UNOPPOSED-MOTION-TO-STAY.pdf
https://infobytes.orrick.com/wp-content/uploads/THIS-CAUSE-is-before-the-Court-upon-Plaintiffs-Unopposed-Motion-to-Stay-the-Section.pdf
https://www.consumerfinance.gov/about-us/newsroom/cfpb-keeps-its-enforcement-and-supervision-resources-focused-on-pressing-threats-to-consumers/
https://infobytes.orrick.com/wp-content/uploads/DEFENDANTS-MOTION-TO-STAY.pdf
https://www.federalregister.gov/documents/2025/06/18/2025-11244/small-business-lending-under-the-equal-credit-opportunity-act-regulation-b-extension-of-compliance

Rule

The Payday Rule

Payday, Vehicle Title, and

Certain High-Cost
Installment Loans

Past Rules:

Rule

Overdraft Rule

Overdraft Lending: Very

Large Financial
Institutions

LAST UPDATED: July 18, 2025.

Fed. Register

Publication Summary
Date
Nov. 17, 2017 InfoBytes
Fed. Register
Publication Summary
Date
Dec. 30, 2024 InfoBytes

Stated Effective
Date

Jan. 16, 2018

Stated Effective
Date

Oct. 1, 2025

Stated Earliest
Compliance
Date

Aug. 19, 2019

Stated Earliest
Compliance
Date

Oct. 1, 2025

Compliance
Stayed?

No.

Compliance
Stayed?

The rule has

been repealed.

Litigation
(If Applicable)

Comm. Fin. Serv. Assoc.
of Am., LTD v. CFPB,

1:18-cv-00295 (W.D. Tex.),

affirmed in relevant part
21-50826 (5th Cir.)

Litigation
(If Applicable)

Mississippi Bankers
Association, et al., v.

CFPB
3:24-cv-00792 (S.D. Miss.)

Current Status of the Rule

Issued in November 2017, the Payday Rule was substantially revised in 2020.
The CFPB rescinded the original rule’s ability-to-repay provisions but the
“payments provisions” were not rescinded. The district court and the Fifth Circuit
upheld the lawfulness of the “payments provisions,” which are scheduled to go
into effect on March 30. On March 7, the Community Financial Services
Association of America and the Consumer Financial Service Alliance of Texas
petitioned the U.S. Supreme Court to review the Fifth Circuit’'s decision to uphold
the rule. The Solicitor General has sought and received an extension to respond
to the petition until August 11.

On March 28, the CFPB issued a short statement on its website stating that it “will
not prioritize enforcement or supervision actions with regard to any penalties or
fines” associated with the Payday Rule and is “contemplating issuing a notice of
proposed rulemaking to narrow the scope of the rule.”

Current Status of the Rule

The plaintiffs moved for a preliminary injunction on Dec. 12, 2024, and that motion
is fully briefed. The Mississippi Center for Justice moved to intervene on Feb. 5.
The plaintiffs opposed that motion and the CFPB took no position. Separately, on
Feb. 6, the CFPB moved to stay the litigation, with plaintiffs' consent, so that the
new leadership could consider its position on the rule. The CFPB also agreed to
delay the rule's Oct. 1, 2025, effective date for 90 days (or until Dec. 30, 2025).
On March 4, the court granted the motion to intervene and invited intervenors to
respond to the pending motion to stay the litigation and delay the effective date.
Intervenors have opposed the motion, but the court has not yet ruled. In light of
the repeal described below, the court dismissed the lawsuit as moot on May 16,
2025.

On April 9, the House passed the Senate’s measure (S.J. Res. 18) to overturn the
CFPB'’s final rule under the Congressional Review Act by a vote of 217-211,
sending the measure to the president who signed the legislation on May 9, 2025.
The rule has been repealed and the CFPB is not permitted to issue a new rule
that is “substantially the same” as this rule without fresh Congressional
authorization.
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https://www.consumerfinance.gov/rules-policy/final-rules/payday-vehicle-title-and-certain-high-cost-installment-loans/
https://www.consumerfinance.gov/rules-policy/final-rules/payday-vehicle-title-and-certain-high-cost-installment-loans/
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https://infobytes.orrick.com/2017-10-06/cfpb-issues-final-rule-regarding-payday-title-deposit-advance-and-other-installment-loans/
https://infobytes.orrick.com/wp-content/uploads/CFSA-v-CFPB-5th-Circuit-ORDER.pdf
https://infobytes.orrick.com/wp-content/uploads/CFSA-v-CFPB-AMENDED-COMPLAINT.pdf
https://infobytes.orrick.com/wp-content/uploads/CFSA-v-CFPB-AMENDED-COMPLAINT.pdf
https://infobytes.orrick.com/wp-content/uploads/CFSA-v-CFPB-AMENDED-COMPLAINT.pdf
https://infobytes.orrick.com/wp-content/uploads/CFSA-v-CFPB-AMENDED-COMPLAINT.pdf
https://infobytes.orrick.com/wp-content/uploads/CFSA-v-CFPB-AMENDED-COMPLAINT.pdf
https://www.consumerfinance.gov/about-us/newsroom/cfpb-offers-regulatory-relief-for-small-loan-providers/
https://www.consumerfinance.gov/rules-policy/final-rules/overdraft-lending-very-large-financial-institutions-final-rule/
https://www.consumerfinance.gov/rules-policy/final-rules/overdraft-lending-very-large-financial-institutions-final-rule/
https://www.consumerfinance.gov/rules-policy/final-rules/overdraft-lending-very-large-financial-institutions-final-rule/
https://www.federalregister.gov/documents/2024/12/30/2024-29699/overdraft-lending-very-large-financial-institutions
https://infobytes.orrick.com/2024-12-13/cfpb-finalizes-overdraft-lending-rule-for-very-large-financial-institutions/
https://www.banking.senate.gov/newsroom/majority/president-trump-signs-chairman-scotts-resolution-overturning-biden-overdraft-rule
https://infobytes.orrick.com/wp-content/uploads/Mississippi-Bankers-Association-et-al.-v.-CFPB.pdf
https://infobytes.orrick.com/wp-content/uploads/Mississippi-Bankers-Association-et-al.-v.-CFPB.pdf
https://infobytes.orrick.com/wp-content/uploads/Mississippi-Bankers-Association-et-al.-v.-CFPB.pdf
https://infobytes.orrick.com/wp-content/uploads/Mississippi-Bankers-Association-et-al.-v.-CFPB.pdf
https://infobytes.orrick.com/wp-content/uploads/AGREED-ORDER-OF-DISMISSAL-WITHOUT-PREJUDICE2.pdf
https://www.congress.gov/bill/119th-congress/senate-joint-resolution/18

Rule

Digital Payments LP
Rule

Defining Larger
Participants of a Market
for General-Use Digital
Consumer Payment

Applications

Medical Debt Advisory
Opinion

Debt Collection Practices
(Regulation F); Deceptive
and Unfair Collection of
Medical Debt

LAST UPDATED: July 18, 2025.

Fed. Register

Publication Summary
Date

Dec. 10, 2024 InfoBytes

Oct. 4, 2024 InfoBytes

Stated Effective
Date

Jan. 9, 2025

Jan. 2, 2025

Stated Earliest
Compliance
Date

Jan. 9, 2025

Jan. 2, 2025

Compliance
Stayed?

The rule has
been repealed.

Advisory
Opinion has
been

withdrawn.

Litigation
(If Applicable)

Technet, et al. v. CFPB,
1:25-cv-00118 (D.D.C.)

ACA Int'l, et al. v. CFPB,
1:24-cv-03118 (D.D.C.)

R.M. Galicia, Inc., et al. v.

CFEPB
1:24-cv-03149 (D.D.C.)

Current Status of the Rule

The rule went into effect on Jan. 9, 2025, and larger participants under the rule
are now subject to the CFPB's supervisory authority. The complaint challenging
the rule was filed on Jan. 16, 2025, and the CFPB had until March 23 to answer
or otherwise respond to the complaint. On March 21, the CFPB moved for an
extension until May 23 to respond to the complaint in order to provide its Acting
Director to review and consider the agency’s position on the rule. The CFPB
agreed not to exercise any supervisory authority under the rule during this time
period. The court granted that motion on March 24. In light of the repeal described
below, plaintiffs voluntarily dismissed their lawsuit on May 20, 2025.

The Senate voted to repeal the Digital Payments rule under the Congressional
Review Act with a 51-47 majority, sending their resolution (S.J. Res. 28) to the
House. On April 9, this measure passed the House by a vote of 219-211, sending
the measure to the president, who reportedly signed the legislation on May 9,
2025. The rule has been repealed, and the CFPB is not permitted to issue a new
rule that is “substantially the same” as this rule without fresh Congressional
authorization.

The plaintiffs in both cases sought preliminary injunctions and, in both cases, the
motions were denied. The parties agreed to a schedule for briefing summary

judgment, but on Feb. 11, 2025, the CFPB moved for a 60-day extension to give
Acting Director Vought an "adequate amount of time to consider these matters."

On April 11, the parties jointly moved to stay the case based on the CFPB’s
stated intention to “revoke the advisory opinion.” The court granted that motion
and directed the CFPB to file a status report by July 14 and every 30 days
thereafter. On May 12, 2025, the CFPB published a notice withdrawing the
Advisory Opinion. On July 14, the CFPB filed a status report stating that it did not
intend to reissue the Advisory Opinion and advising that plaintiffs had stated that
they intended to voluntarily dismiss the case.
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https://www.consumerfinance.gov/rules-policy/final-rules/defining-larger-participants-of-a-market-for-general-use-digital-consumer-payment-applications/
https://www.consumerfinance.gov/rules-policy/final-rules/defining-larger-participants-of-a-market-for-general-use-digital-consumer-payment-applications/
https://www.consumerfinance.gov/rules-policy/final-rules/defining-larger-participants-of-a-market-for-general-use-digital-consumer-payment-applications/
https://www.consumerfinance.gov/rules-policy/final-rules/defining-larger-participants-of-a-market-for-general-use-digital-consumer-payment-applications/
https://www.consumerfinance.gov/rules-policy/final-rules/defining-larger-participants-of-a-market-for-general-use-digital-consumer-payment-applications/
https://www.federalregister.gov/documents/2024/12/10/2024-27836/defining-larger-participants-of-a-market-for-general-use-digital-consumer-payment-applications
https://infobytes.orrick.com/2024-11-22/cfpb-finalizes-rule-defining-larger-market-fintech-participants/
https://infobytes.orrick.com/wp-content/uploads/Technet-v.-CFPB.pdf
https://infobytes.orrick.com/wp-content/uploads/Technet-v.-CFPB.pdf
https://infobytes.orrick.com/wp-content/uploads/1-25-cv-00118-PLF.pdf
https://www.congress.gov/bill/119th-congress/senate-joint-resolution/28
https://www.consumerfinance.gov/rules-policy/final-rules/fair-debt-collection-medical-debt-2024/
https://www.consumerfinance.gov/rules-policy/final-rules/fair-debt-collection-medical-debt-2024/
https://www.consumerfinance.gov/rules-policy/final-rules/fair-debt-collection-medical-debt-2024/
https://www.consumerfinance.gov/rules-policy/final-rules/fair-debt-collection-medical-debt-2024/
https://infobytes.orrick.com/2024-10-04/cfpb-issues-advisory-opinion-medical-debt-collection-practices/
https://infobytes.orrick.com/2024-10-04/cfpb-issues-advisory-opinion-medical-debt-collection-practices/
https://www.federalregister.gov/documents/2025/05/12/2025-08286/interpretive-rules-policy-statements-and-advisory-opinions-withdrawal
https://www.federalregister.gov/documents/2025/05/12/2025-08286/interpretive-rules-policy-statements-and-advisory-opinions-withdrawal
https://www.federalregister.gov/documents/2025/05/12/2025-08286/interpretive-rules-policy-statements-and-advisory-opinions-withdrawal
https://www.federalregister.gov/documents/2025/05/12/2025-08286/interpretive-rules-policy-statements-and-advisory-opinions-withdrawal
https://infobytes.orrick.com/wp-content/uploads/COMPLAINT-FOR-DECLARATORY-AND-INJUNCTIVE-RELIEF-1.pdf
https://infobytes.orrick.com/wp-content/uploads/COMPLAINT-FOR-DECLARATORY-AND-INJUNCTIVE-RELIEF-1.pdf
https://infobytes.orrick.com/wp-content/uploads/R.M.-Galicia-Inc.-et-al.-v.-CFPB.pdf
https://infobytes.orrick.com/wp-content/uploads/R.M.-Galicia-Inc.-et-al.-v.-CFPB.pdf
https://infobytes.orrick.com/wp-content/uploads/R.M.-Galicia-Inc.-et-al.-v.-CFPB.pdf
https://infobytes.orrick.com/wp-content/uploads/JOINT-MOTION-TO-STAY.pdf

Rule

Medical Debt Rule

Prohibition on Creditors
and Consumer Reporting

Agencies Concerning
Medical Information

(Regulation V)

BNPL Interpretive Rule

Use of Digital User
Accounts to Access Buy
Now, Pay Later Loans

LAST UPDATED: July 18, 2025.

Fed. Register

Publication Summary
Date

June 18, 2024 InfoBytes

May 31, 2024 InfoBytes

Stated Effective
Date

March 17, 2025

July 30, 2024

Stated Earliest
Compliance
Date

Compliance
Stayed?

March 17, 2025 This rule has

been vacated..

Litigation
(If Applicable)

e Cornerstone Credit Union
League, et al. v. CFPB,

July 30, 2024 Interpretive

Rule has been

4:25-cv-00016 (E.D. Tex.)

e ACA Intl, etal. v. CFPB,
4:25-cv-00094 (S.D. Tex.)

e Financial Technology
Association v. CFPB,

withdrawn.

1:24-cv-02966 (D.D.C.)

Current Status of the Rule

On July 11, 2025, the Court granted the parties’ motion to approve a consent
judgment and entered final judgment vacating the rule.

The district court in the ACA case has stayed the litigation but has not
independently delayed the compliance date. It ordered the CFPB to file a report
by March 14, 2025, stating its position as to the enforceability of the rule. The
CFPB'’s status report stated that the agency “is still evaluating its position with
respect to the rule” and will file an additional status report by April 14, 2025. On
April 14, the CFPB filed a status report again stating that the agency is “still
evaluating its position” with respect to the rule. Meanwhile, consumer advocates
moved to intervene on February 12, 2025, and that motion remains pending. On
May 14, the court granted a motion to stay the proceedings pending resolution of
the joint motion to approve a consent order in the Cornerstone case. On Friday,
July 18, the CFPB filed an unopposed motion to continue the stay, attaching the
opinion in the Cornerstone case.

On March 12, Sen. Rounds (R-SD) and Rep. Ralph Norman (R-SC) each
introduced a resolution (S.J. Res. 36 and H.J. Res. 74, respectively) to
disapprove the rule under the Congressional Review Act. These resolutions have
not advanced and the time for proceeding under the Congressional Review Act
has expired.

The parties have not yet begun to brief summary judgment. On Friday, February
21, the plaintiff filed a request for a pre-motion conference regarding its
anticipated motion for summary judgment. On February 28, the CFPB responded
and asked the court to wait until after it submits a status report by March 31
“regarding whether the Defendants intend to defend the Interpretive Rule.” On
March 26, the parties filed a joint motion to stay the litigation in which the CFPB
stated that it intends to revoke the rule. The Court granted that motion on March
31, ordering the CFPB to file a status report by June 2, 2025 (and every 30 days
thereafter) regarding its progress towards revocation of the rule. On May 12, the
CFPB published a notice withdrawing the Interpretive Rule. On June 2, the CFPB
filed a status report stating that it would not reissue the rule because the rule was
“procedurally defective” and because it “inappropriately applied open-end credit
regulations to closed-end BNPL loans with little benefit to consumers and
substantial burden to regulated entities.” The parties subsequently filed a joint
notice of voluntary dismissal.
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Fed. Register Stated Earliest

Rule Publication Summary Stated Effective Compliance Compliance thlga!tlon Current Status of the Rule
Date Stayed? (If Applicable)
Date Date
Credit Card Late Fee March 15, 2024 InfoBytes May 14, 2024 May 14, 2024 Thisrule has e Chamber of Commerce of  The district court denied the CFPB's request to dissolve the preliminary injunction
Rule been vacated. the U.S.. et al. v. CFPB preventing the late fees rule from taking effect on Dec. 6, 2024. On Dec. 26, 2024,
YT, : the district court entered a briefing schedule, which would have the plaintiffs file a
Credit Card Penalty Fees 4:24-0v-00213 (N.D. Tex.) motion for summary judgment by Feb. 20, 2025. On Feb. 10, however,
Final Rule presumably in response to actions taken by the new leadership of the CFPB in

the Fifth Circuit, the court issued an order requiring the CFPB to issue a status
report by March 12, 2025, explaining "how CFPB plans to proceed in this case."
On Friday, February 20, the plaintiffs filed their motion for summary judgment.
The CFPB’s response is currently due April 3, 2025. On March 12, the CFPB filed
a status report stating that it “respects” the court’s ruling finding the plaintiffs are
likely to succeed on the merits of the case and was “optimistic” that it can reach
an agreement with the plaintiffs to resolve the case. The Bureau asked for an
additional 30 days to finalize that agreement and asked the court to stay all
pending deadlines. On March 13, the Court granted the request, staying
deadlines in the case, and ordering the parties to file a joint status report if they
are unable to reach agreement within 30 days.

On April 14, the parties filed a joint motion for entry of consent judgment as to
Count Il (which alleged that the final rule violated the CARD Act by not allowing
issuers to charge fees that deter violations of the card agreement), and dismissal
of all other claims with prejudice. The Court granted the motion and vacated the
rule on April 15, 2025.
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